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It is now ‘‘old news”’ that the market is in full 
ascent. Prices have been strong for over 8 
months and they are becoming stronger with 
each unfolding month. Price behavior and 
activity is startlingly reminiscent of the 
mid-1979 market. However, the present 
market is significantly different from that of 
1979 and 1980. Most market observers, in 
their zeal, have attempted to liken the current 
market to the past boom market. There is a 
radical difference in structure between the 
two markets, one which we shall now discuss 
and one which leads us to believe that the 
current heated market is much stronger in 
structure than the previous boom market. 

Most market observers have concen- 
trated too much on the rising prices of 
recent months. Prices, however, are the 
epiphenomena of any market behavior. 
What is most important about the general 
health of any market is the motivation of 
the demand segment. The demand segment 
of the previous boom market (reaching a 
peak in 1979-80) constituted dealers (many 
of whom were entering the serious rare coin 
market only because of the windfall profits 
made in the bullion markets), investors and 
a modicum of collectors. The investor por- 
tion of this demand was largely motivated 
by the ‘‘good press’’ given to tangibles and 
the fear of hyper-inflation and were re- 
sponding to inflation after the fact. They 
felt compelled to acquire tangibles (rare 
coins being the most prominent) and pro- 
ceeded to acquire rare coins recklessly and 
without proper guidance or knowledge. 
Collectors, on the other hand, were not 
buying during the boom years, firmly 
believing that rare coins were unnaturally 
expensive. Consequently, the demand 
segment of the past market cycle boom 
period was riddled by irrational elements 
and the resultant high prices were doomed 
to burst. 

Enter the demand segment of the current 
heated market. Dealers are purchasing rare 
coins in large numbers again but they are 
**old-guard’’ dealers (such as New 
England) who are buying from a position 
of financial strength not from a recent 
windfall profit garnered in the bullion 
markets. The investor element is buying 
again also but it is now motivated by an 
expectation of inflation. This investor ele- 
ment comprises the more sophisticated 
corpus of investors who have participated 
in past coin cycles and who are knowledge- 


able about numismatics (or at least suffi- 
ciently knowledgeable to participate intelli- 
gently in the market). Thirdly, collectors 
are acquiring again, bolstered by the firm 
conviction that rare coin prices are now but 
fractions of what they will be in a few 
years. They are also fully cognizant of the 
‘‘nlateau effect’’ whereby price levels 
emerge from each market higher than the 
past one. Hence, it seems clear that the 
irrational and unstable elements of the pre- 
vious boom have been purged from this 
market a/though prices and activity are 
escalating at a pace equal to the halcyon (if 
troubled) days of the 1979-80 boom. From 
any perspective, it becomes clear that the 
rare coin market is both active and healthy. 
Prices are not rising at dizzying paces 
and rare coins still seem quite inexpensive 
with respect to rarity and 1979-80 highs. 
Thus, the current market is one which 
exhibits all of the classic characteristics of 
an investment acquisition market. The 
downward correction has ended, activity 
levels are high, prices are increasing in a 
consistent and gradual mode and demand 
is intelligent and rational. The impetus for 
wild and perhaps unnatural price increases, 
namely the investing public, has not 
entered this market yet. This will occur 
when the national press gets wind of the 
progress of the numismatic market and the 
perception of inflation reaches fever pitch. 
At such time, a less rational but very eager 
investing public will begin acquiring rare 
coins. Although we strongly prefer that this 
does not come to pass, we are resigned to 
the belief that it will occur. Unnatural price 
highs at the end of coin market cycles are 
just as much a fact of modern economic 
life as structural inflation. The only re- 
sponse which the intelligent investor can 
make is to buy during classic acquisition 
phases and sell when prices seem to be 
approaching unnatural highs. Expert guid- 
ance is, of course, needed at every juncture 
but the wise investor would do well to view 
the current market in historical and rational 
perspective. Although we are convinced 
that a major market opportunity now pre- 
sents itself, we are more convinced that a 
discerning study of the market by the 
investment-minded individual will reveal 
that opportunity more pointedly. After all, 
we have always believed that an individual 
who is self-convinced is an individual 
whom New England is most able to assist. 
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Gold Type Sets 


The current market is singularly characterized by an appreciation of, and search for, quality 
U.S. Gold coinage. Choice quality Gold coinage, according to numerous market analysts, 
possesses the best potential for substantial price appreciation of any U.S. field. Unlike any 
other numismatically significant U.S. series, quality Gold coinage affords a two-pronged 
investment potential: 

e The premium of Mint State-63 (select or choice quality) grade Gold coinage over 
average bullion quality examples is startlingly low! It is certainly not in keeping with the 
rarity of the two qualities and it will almost certainly widen. Whereas MS-60 or circulated 
grade Gold coinage is affected by any Gold movement, MS-63 coinage generally increases 
with upward bullion increases yet resists downward swings due to its numismatic scarcity. 
This scarcity acts as a buffer against downward movements which is not provided by lower- 
quality U.S. Gold coinage or pure bullion issues. 

e Mint State-63 Gold coinage is legitimately scarce with some issues approaching true 
rarity. More importantly, this scarcity is not fully reflected in current price levels! Unlike 
any other modern series, U.S. Gold becomes scarce at the MS-63 grade level. Every other 
such series becomes scarce only at the MS-65 level (Morgan Silver Dollars come to mind 
most quickly in this regard). 

With Gem quality MS-65 Gold type coinage priced at levels which few can afford and 
prices escalating monthly, the prudent buyer with modest resources finds quite a compelling 
case for the MS-63 examples. As well they should! For instance, MS-63 Indian Quarter- 
Eagles are presently priced around $700 each while MS-60 examples of the type can be 
acquired for around $300 each. Yet MS-63’s are dozens of times scarcer than MS-60’s and 
actually are much more comparable in rarity to the elusive MS-65 which are currently 
trading for $2500! It is the belief of many that MS-63’s should command at least $1200 
right now. Given the increasing sophistication in the market and the current awakening 
recognition of the true rarity of numismatic Gold, it seems that MS-63 prices are poised for 
an explosive increase. Today’s perceptive buyers may rightly thumb their noses at MS-63 
Morgan Dollars but in MS-63 Gold, they find very scarce and desirable coinage worthy of 
their sophisticated attention. 

Although New England has forged an unparallaled reputation over the years for 
handling the finest quality MS-65 and better Gold, increasing numbers of our clients have 
expressed the desire to enter both the numismatic and bullion markets through the vehicle 
of MS-63 Gold coinage. To this end, we have handpicked a number of Gold type sets and 
reserved them for this month’s market update. We expect a complete sell-out and we would 
advise quick action on your part. With the rare coin market in full upward flight and the 
Gold bullion price best described as a recoiled spring ready to break free, we can guarantee 
price only as long as our small supply lasts. 


The Indian Type Set 


This 4-piece set contains the revolutionary incuse design $22 and $5 pieces as well as the 
two masterworks of the legendary Augustus Saint-Gaudens — the majestic $20 issue and 
the starkly beautiful $10 coin. Here is the indigenously ‘‘American’’ Gold Type set. Dates 
of our choice and complete with deluxe plastic holder. 


GT-1 INDIAN GOLD TYPESET, 4 Piece, Mint State-63, Custom Holder $3975 


The Liberty Type Set 


Liberty or Coronet Gold coinage reigned from 1838 until 1907 and features the personified 
bust of Liberty on the obverse. The $22, $5 and $10 issues display a proud Eagle on the 
reverse while the $20 features an ornate shield. Each set is available in a deluxe plastic 
holder with each coin grading MS-63. 

GT-2 19th Century Liberty Set, dates of our choice 
GT-3 20th Century Liberty Set, dates of our choice 
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Ancient and 
World Coin Division 


FROM OUR WORLD COIN DIVISION ... 


A Royal Opportunity 


Over the centuries, the European Nobility has engaged in 
the collecting of Gold coinage of the world. If there has 
been a unifying trend throughout the Royal Houses of 
Europe, it has been the scholarly pursuit of numismatics 
best embodied in the Royal Coin Cabinet. Virtually every 
Monarch throughout modern history has taken great 
pride in adding to the Royal Collection with the culmina- 
tion of this practice doubtlessly being the Collection of 
Egypt’s King Farouk, whose insatiable appetite carried 
fully over to his collecting. After being deposed, it was 
discovered that King Farouk had amassed one of the truly 
memorable collections of Gold coinage. 

Since Farouk’s holdings were dispersed in 1954, the 
collecting of world coinage has increased dramatically and 
in the early part of last decade, a number of market 
observers began touting the merits of world coinage as 
investments. It was only after most U.S. coinage had 
outpriced the demand in the 1979-80 boom that droves of 
American buyers began to seriously study and participate 
in the world coin field. The reason for this great exodus 
was the common perception that world coinage provided 
much more value than its U.S. counterparts. Value in the 


WG-1 AUSTRIA 1786-A 2 Ducats, C-136a, MINT STATE-63. 
Joseph II/Arms. A very rare issue in this quality. This is, by far, 
the finest example of this type which we have ever handled. $2250 


WG-2 AUSTRIA 1937 100 Schilling, Y-83, PROOF-63. 
Madonna/Arms. The famous Maria Zell Madonna issue, one of 
the world’s most famous and beautiful coins. Only 2900 minted, 
including a small handful of Proofs. $2700 


WG-3 ECUADOR 1837 4 Escudos, C-12, ALMOST UNCIR- 
CULATED-SS. Liberty/Sun and Mountains. Rare anywhere 
near Mint State, this fully-struck example is as fine as any which 
ever reaches market. South American specialists will delight in 
this non-defective example. $3500 


rare coin marketplace is measured by the interplay of 
price paid, quality and rarity and this notion of value is 
the single standard by which all fields of numismatics can 
be assessed. Without question, world coinage (especially 
that of Europe) provides more value than any other area 
— there is simply more rarity and quality per dollar paid 
than in any other field. 

Over the past several years, we at New England have 
developed an unparalleled reputation for handling the 
finest quality world coinage. Recently, we have even 
surprised ourselves! We have acquired an absolutely 
magnificent collection of world Gold coinage which 
includes a vast array of rare issues, heretofore unheard of 
grades of many specimens and dozens of Proofs, several 
of which are unique. While world coins are not for every- 
one, they certainly have drawn the attention of those 
buyers with cultural consciousness, well-honed aesthetic 
sensibilities and a desire to maximize the value of their 
acquisitions by obtaining great rarities at but a fraction of 
the cost of their U.S. counterparts. Individuals who 
possess these attributes will be delighted by the selections 
from this collection. 


WG-4 FRANCE 1786-W Louis D’Or, C-83, MINT STATE-65. 
Louis XVI/Arms. A phenomenal example of the beloved Louis 
D’Or from the Lille Mint. Head and shoulders above the usual 
sea-salvaged example and, for all intents and purposes, 
unimprovable. 


WG-5 FRANCE 1786-D Double Louis D’Or, C-85, MINT 
STATE-65. Louis XVI/Arms. The rare and majestic Double 
D’Or from the Lyon Mint. Museum quality with satin surfaces. 
$4500 
WG-6 GERMANY: HANNOVER 1835-B 5 Thaler, C-53, 
MINT STATE-63. William IV/Arms. A one-year-type portray- 
ing William IV from the German House of Hannover and King 
of England at the same time. A fascinating historical coin at a 
modest price. $2250 


$3500 


For more World Gold Selections, please see other side 


WG-7 GERMANY: HESSE-CASSEL 1828 5 Thaler, C-129a, 
PROOF-60. Wilhelm II/Arms. An exceedingly rare date and 
type with only 952 pieces minted and only a handful of Proofs! 
We cannot trace a public offering of a Proof in the past two 
decades. $6000 


NOTE: Prior to 1871, it was customary for European Mints to 
strike only a handful of Gold Proof coins for direct presentation 
to the Royal Family. Usually no more than 10 Gold Proofs were 
struck and often it was as few as two. When one compares the 
price of U.S. Gold Proof coinage (common by comparison to 
European Gold Proofs) to that of European Proofs, it becomes 
obvious that the latter are terrifically underrated. For historical 
romance, European Gold Proofs far surpass U.S. Proofs as well, 
considering that each of the Proofs in this incredible offering 
were most likely once housed in the Royal Collections of 
European monarchs. 


WG-8 GERMANY: HESSE-CASSEL 1837 5 Thaler, C-147, 
PROOF-60. Arms/Value. Another extremely rare type and date, 
with a miniscule 256 examples struck. Our records can trace 

no records of Proofs being offered this century, although we 
presume that probably 5 were struck and certainly no more. How 


many U.S. Gold Proofs of such tiny mintage can be acquired for 
$3950 


WG-9 GERMANY: HESSE-CASSEL 1838 10 Thaler, C-148, 
PROOF-60. Arms/Value. An incredible rarity with only 126 
minted and until now no record of a Proof being offered. We 
would hesitate to call this obvious Proof unique but surely no 
more than a small handful could have been struck. Suffice to 
state that this is yet another world classic of extreme rarity and 
great value. $6500 


WG-10 GERMANY: SAXE-MEININGEN 1910-D 20 Mark, 
C-165, PROOF-60. George II/Eagle. The appearance of an 
example of this rare two-year type in any quality is momentous. 
The offering of a Proof transcends even that adjective. Only 
1004 examples were struck at the Munich Mint in 1910 (the other 
year of the type boasts an even lower mintage of 1,001) and 
Proofs are all but unheard of. This is one of the more desirable 
Empire coins within Germany and we urge the prospective U.S. 
buyer to contact us before this jewel returns to its homeland. 
$9500 


WG-11 GERMANY: SAXONY 1826 5 Thaler, C-197, 
PROOF-60. Friedrich August in military garb/Arms. With a 
mintage of 2,590 pieces, this coin is rare in any grade and, similar 
to other coins in this offering, a search of auction records reveals 
that no Proofs have crossed the block in recent memory. 
Extremely rare, to understate the case. 


WG-12 GERMANY: SAXONY 1827 10 Thaler, C-200, 
PROOF-60. Friedrich August in military garb/Arms. An 
imposing Gold coin with a total mintage of 9,250 including a 
presumed handful of Proofs, none of which can be traced as 
being offered in the past 4 decades. Of inestimable importance. 


$4250 


This is only a sample of the contents of this memorable collection, please call a 


WG-13 GERMANY: SAXONY 1829 10 Thaler, C-219a, 
PROOF-60. Anton/Arms. First year of issue of a rare type with 
an original mintage of 3,010 examples. Proofs surface about 
once every two decades. An impressive rarity. $9500 


WG-14 GREAT BRITAIN 1887 2 Pounds, C-30, MINT 
STATE-65. Victoria/St. George slaying Dragon. An absolutely 
lovely Victoria Gold Jubilee Commemorative. In this quality, 
this issue has all but disappeared from the market. $1950 


WG-14 SWEDEN 1783 Ducat, C-71, PROOF-63. Gustavus 
I1I/Arms. The discovery Proof with no record of any others 
being offered this century. Rare anyway with only 7,448 struck 
for trade purposes, the present example is almost certainly 
unique. 


WG-15 SWEDEN 1837 4 Ducat, C-153, PROOF-60. Carl 
XIV/Arms in shield. The discovery Proof and most likely 
unique. First-year-of-issue of a very rare type. Only 1,625 total 
mintage. One of the most desirable and coveted of all Scandi- 
navian coins. This, as the next, is one of the most important 
world coins offered in the past few years. $8500 


WG-16 SWEDEN 1850 4 Ducat, C-200, PROOF-63. 
Oscar/Arms in shield. The first Proof which we can trace and 
undoubtedly unique. First-year-of-issue of an extremely rare 3 
year type with a total mintage for the 3 years of less than 1000! 
Arguably the most significant world coin offered anywhere this 
year. To place the rarity and desirability of this awesome coin in 
perspective, there is literally no rarity analogue in the entire U.S. 
Gold series and if there were, such a coin would easily be worth a 
mid-six figure price! $12,500 


WG-18 SWITZERLAND: SOLOTHURN 1787 Duplone, C-34, 
ALMOST UNCIRCULATED-SS. Arms/Warrior-Saint. Rare 
one-year-type from this unusual Swiss Canton. Displays magni- 
ficent deep-orange color and is virtually never seen better. $4500 


WG-19 SWITZERLAND: SOLOTHURN 1797 Duplone, 
C-34.1, MINT STATE-60. Arms/Warrior-Saint. Rare three- 
year-type in extraordinary grade. All Cantonal Gold is rare and is 
pronouncedly so in Mint State. An outstanding opportunity to 
acquire a rarity from the nation with the world’s strongest 
collector base. $6500 


WG-20 SWITZERLAND: HELVETIAN REPUBLIC 1800-B 
32 Franken, C-10, MINT STATE-60. Landesknecht/Date and 
value in wreath. Struck under the auspices of the Napoleonic 
Government, this magnificent coin is perhaps the single most 
desirable of all Cantonal issues. Of great rarity, the appearance 
of the famous Gold 32 Franken is a numismatic landmark. The 
present specimen is the finest which we have seen and is certainly 
one of the finest known of the few remaining examples. Rarity, 
historical significance and aesthetic charm uniquely combine to 
make this one of the world’s classics! $14,500 


$3200 


New England representative for more selections or speak directly to Paul Taglione, ENGLAND 
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The Executive Gold Type Set 


This set, designed for the advanced numis- 
matist or investor, contains the 12 major 
and most widely-recognized Gold type 
issues. This set, more weighted to numis- 
matic rarity than the previous 4 piece 
assemblages, contains the following: 


Liberty $2'2, $5, $10 and $20 
Indian $2'2, $5, and $10 

St. Gaudens $20 

Gold Dollar, Type I (1849-1854) 

. Gold Dollar, Type II (1854-1856) 
Gold Dollar, Type III (1856-1889) 
Three Dollar Gold 


The two most noteworthy coins in the 
Executive Set are the Type II Dollar Gold 
and the Three Dollar Gold, both featuring 
the distinctive Indian Princess design. The 
Type II Gold Dollar was struck for only 
three years and is quite rare in MS-63. It is 
prohibitively so in MS-65 and is sufficiently 
unavailable in that grade that even collec- 
tors of ample means choose the MS-63 
grade. In fact, it is a common perception 
amongst experts in the field that MS-63’s 
are decidedly underpriced in relation to 
MS-65’s (the Eliasberg example, perhaps a 
shade better than MS-65, realized over 
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Peace Dollar Special 


The Peace Dollar, struck from 1921 until 
1935, is one of the most fascinating of all 
U.S. issues. Originally intended as a com- 
f memorative to honor the end of the first 
World War, the Peace Dollar was rede- 
signed in 1922 and became an item of cir- 
culating legal tender until 1935. In com- 
parison with Morgan Dollars, the Peace 
Dollar issues are many times as scarce in 
Mint State-65 as their earlier counterparts. 
Yet, at the same time, they are very much 
underpriced in comparison to comparable 
Morgans. The Peace Dollar, exhibiting a 
wide expanse of open fields, was most sus- 
ceptible to marks and gouges acquired 
from storage and shipment in bags. Be- 
cause of this, MS-65 examples of any date 


$30,000 last October). With MS-63’s bring- 
ing around $5,000 it would seem that there 
is an unnaturally wide difference in price 
between choice and gem examples, with an 
upward adjustment due in the MS-63 
column. 


The Three Dollar Indian Princess Gold 
coin is the rarest extended Gold series and 
is probably the most coveted Gold coin. 
Struck in absolutely miniscule numbers (the 
entire mintage from 1854 until 1889 is 
roughly equal to that of the very rare 
1920-S Double Eagle), the Three is rare in 
any grade and is very rare in original 
MS-63 quality. Again, we have an example 
of a Gold coin which is comparably as rare 
in MS-63 as MS-65 but which is priced 
closer to the MS-60 price. 


This magnificent 12-piece set is available 
in the smallest of quantities and after the 
anticipated sell-out, we cannot guarantee 
either that we can acquire others or that the 
price will not be higher. 


GT-4 EXECUTIVE GOLD TYPE SET, 
12 Piece, Mint State-63, Custom Holder. 
$19,500.00 


are quite scarce. In fact, the ratio of Mint 
State-65 to entire Mint State population is 
probably the lowest of any U.S. series! It is 
this interplay of scarcity and undervalued- 
ness that leads us to recommend the Peace 
Dollar much more highly for potential 
appreciation than even the Morgan Dollar. 


A rather sizable recent acquisition of 
Peace Dollars from a private investor 
allows us to offer you a selection of excep- 
tional quality examples. For the budget 
minded buyer who wishes to own legiti- 
mately scarce coins at a modest outlay or 
the far-sighted investor who is familiar with 
the huge price rarity disparity between 
Morgan and Peace Dollars, we offer you 
the following: 


PD-1 1921, first year of issue and both a commemorative and a one-year type. Struck in high relief 
(redesigned the following year due to stacking and striking problems), this issue is one of the most 
significant of all U.S. coins. We have a few well-struck MS-65 examples of a date notorious for mushy 


strikes, while they last at only 


$1600 @ 


PD-2 FOUR PROMISING DATES, one each 1922, 1923, 1924 and 1925, the 4 most inexpensive 
dates of the series which boast both a terrific price performance over the past few years and a price 
which allows much room for future appreciation. Each MS-65 and specially priced at $950 
PD-3 LOWEST MINTAGE DATE, the Philadelphia emission of 1928 boasts a mintage of only 
360,649 less than half of any other issue. In addition, most were circulated leaving a small Mint State 
population, only a few of which meet exacting MS-65 standards. In fact, it is commonly believed that 
the 1928 Peace Dollar in MS-65 is the most underpriced ‘‘expensive”’ issue in the entire series. We can 


offer a few MS-65’s with light golden toning of the most delicate kind at 


$1495 @ 


PD-4 COMPLETE COLLECTION, the complete 24 piece set with each issue, including all 
Philadelphia, Denver and San Francisco emissions. This complete set is very inexpensive at today’s 
levels and sells for but a fraction of the Mint State-65 Set price yet most issues are much closer to the 


(over please) 


rarity class of MS-65’s than MS-60’s. This is an excellent opportunity to take advantage of the 
complete Peace Dollar Set at only a modest increment over the price which the rare 1934-S was 
bringing during the peak of the last market boom. Each coin is a full Mint State-63 with some exhibit- 
ing a thin veil of golden toning (attesting to their originality). The Set comes complete with a Deluxe 
Plastic Holder which will serve display purposes as well as the modest price serves the prudent buyer’s 


investment need 


$6350 


PD-5 THE GEM COLLECTION, we have available a single MS-65 complete Peace Dollar Set, 
exquisite in quality with the 1924, 1925, 1926 and 1935 making strong claims to MS-67 quality. Some 
of the coins exhibit delicate golden toning and none have been cleaned since this set was assembled well 
before the cleaning of silver dollars became commonplace. An extraordinary set which while not 
**“cheap’”’ (quality never is), will be a delight for the next owner. Housed in a Deluxe Plastic Holder 


$29,500 


Educational Morgan Dollar Sets 


The collecting of Morgan Dollars by date 
is at an all-time high. Even those individ- 
uals who have graduated into type coins 
and rare gold seem to be assembling sets in 
record numbers in order to encourage their 
children to discover numismatics and be 
responsible heirs to heirloom collections 
which will one day be passed to them. For 
those of you who wish to participate in the 
active Morgan Dollar market, we offer the 
following educational sets. Each set will 
serve to provide you with an introduction 
to the various characteristics of the Mints 


which issued Morgans as well as the grad- 
ing distinctions for the differing Mints. In 
addition, each set will be housed in a 
Deluxe Whitman Album which will serve as 
a sturdy and attractive home for your 
dollars. Each Morgan grades Mint State-65 
(unless otherwise noted) and this alone 
should aid immeasurably in your education 
of grading standards because for the last 
decade New England has literally set the 
standard for the grading of the impressive 
‘*cartwheels’’. 


MD-1 Three Different Date Morgans in Mint State-65, Whitman Album included $395 
MD-2 Five Different Date Morgans in Mint State-65, Whitman Album included $650 
MD-3 Ten Different Date Morgans in Mint State-65 including at least one Carson City issue, 


Whitman Album included, a very special representation 


$1495 


MD-4 Morgans from all 5 Mints; Mint State-65 examples from the Philadelphia, Carson 
City, New Orleans, San Francisco and Denver Mints; in Whitman Album and at a special 
savings of $200 from our regular price (very limited supply due to the scarcity of the 1921-D 


Morgan, the only Denver Mint issue) 


$1195 


MD-5 Proof-like Array: 3 different Mint State-65 Proof-like Morgans, in Whitman 
Album; Proof-like Morgans are aesthetically one of the most beautiful of all issues and are 


the most hotly demanded of all Silver Dollars 


$825 


MD-6 Advanced Proof-like Array: 10 different Mint State-65 Proof-like Morgans 
including at least one Carson City issue; a spectacular assemblage of the most beautiful 
Silver Dollars of all housed in a Whitman Album; only two sets available in this unusual 


quality 


$3,250 


